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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549
FORM 8-K
CURRENT REPORT

Pursuant to Section 13 or 15(d) of the
Securities Exchange Act of 1934

Date of Report (Date of earliest event reportdelbruary 7, 2013

Impax Laboratories, Inc.

(Exact name of registrant as specified in its arart

Delaware 001-34263 65-0403311
(State or other jurisdiction (Commission (IRS Employer
of incorporation) File Number) Identification No.)
30831 Huntwood Avenue, Hayward, CA 94544
(Address of principal executive offices) (Zip Code)
Registrant’s telephone number, including area code: (510) 240-6000

Not Applicable

(Former name or former address, if changed sirstadg@ort)

Check the appropriate box below if the Form 8-{jlis intended to simultaneously satisfy the {jliobligation of the registrant under any of
the following provisions (see General Instructior2 Abelow):

O

O
O
O

Written communications pursuant to Rule 425 untderSecurities Act (17 CFR 230.425)
Soliciting material pursuant to Rule 14a-12 undherExchange Act (17 CFR 240.14a-12)
Pre-commencement communications pursuant to Rue?{ld) under the Exchange Act (17 CFR 240.14d-2(b))

Pre-commencement communications pursuant to Réetld under the Exchange Act (17 CFR 240.13e-4(c))




Item 1.01 Entry into a Material Definitive Agreement

On February 7, 2013, Impax Laboratories, Inc. {G@mpany”) entered into the Amended and Restatedrise and Distribution
Agreement (the “Amended and Restated License Agea&dnwith Shire LLC (“Shire”), which amended arestated that certain License and
Distribution Agreement by and between the Compard/Shire, dated as of January 19, 2006, as amendbthrch 1, 2010 (the “Prior
Agreement”). The Amended and Restated Licenseekgemt was entered into by the parties in connegtitinthe settlement of all pending
litigation between Shire and the Company relatm@hire’s supply of its authorized generic Addex&® products (the “AG Product”) to
the Company under the Prior Agreement.

Among other items, the Amended and Restated LicAgseement provides for Shire to supply the AG Riddo the Company
subject to the terms and conditions thereof uhélearlier of (i) the first commercial sale by ®empany of its generic equivalent product to
Adderall XR® (the “Impax Product”) and (ii) Septeent80, 2014 (the “Supply Term”), subject to certeamtinuing obligations of the parties
upon expiration or early termination of the Suppérm, including Shire’s obligation to deliver AGdaucts still owed to Impax as of the end
of the Supply Term. The Company will be permittedell any AG Products in its inventory or owedttby Shire under the Amended and
Restated License Agreement until all such prodassold and the Company will continue to pay difpsbare to Shire on such sales. The
Amended and Restated License Agreement also profad€A) a process for allocation of quota of #mount of the mixed amphetamine
salts authorized by the United States Drug Enfomregmdministration to the AG Product for the Compand (B) under certain specified
circumstances, dispute resolution procedures apch@ats to be paid by Shire in the event of AG Pobawndelivery or delays not otherwi
excused under the terms thereof. Impax will cargito pursue approval of its pending Abbreviated/eug Application for the Impax
Product which was filed with the U.S. Food and DAdministration in September 2003 (which may inéuid necessary, amending the
original application) and has the right to conducther development and manufacture of the Impad@et, in each case without impacting
Shire’s supply of the AG Product to the Company. Inghent the Company launches Impax Products, itpayl a profit share to Shire bas
on sales of such products.

The foregoing is a summary description of the teamd conditions of the Amended and Restated LicAgseement and is qualified
in its entirety by the text of the Amended and Reest License Agreement, which will be filed as &hileit to the Company’s Quarterly
Report on Form 10-Q for the quarter ended Marci2813.

Item 8.01 Other Events
On February 8, 2013, the Company issued a presaselnnouncing that it had settled all pendirggatiobn between Shire and the
Company relating to Shire’s supply of its authodizgeneric Adderall XR® products to the Compangarrthe Prior Agreement. As part of

the settlement, Shire agreed to make a one-tintegagnent to Impax of $48 million upon the coudtsler of dismissal.

A copy of the press release is attached heretxibiE99.1 to this Current Report on Form 8-K améhcorporated herein by
reference.




Item 9.01 Financial Statements and Exhibits.
(d) Exhibits.
The following exhibit is filed herewith.

Exhibit No. Description

99.1 Press Release issued on February 8, 2013.




SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causisd¢iport to be signed on its
behalf by the undersigned hereunto duly authorized.

Dated: February 13, 2013 IMPAX LABORATORIES, INC
By: /s/ Bryan M. Reasons

Name:Bryan M. Reason

Title: Senior Vice President, Finance and Chief
Financial Officer
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Exhibit 99.1

D IMPAX

LABORATORIES, INC.

Impax and Shire Settle Litigation Concerning Supplyof
Authorized Generic Adderall XR®

Hayward, Calif. — February 8 , 2013 — Impax Laborabries, Inc. (NASDAQ: IPXL) today announced that it has settled all pending
litigation with Shire LLC and Shire Laboratoriesgl (collectively Shire) relating to supply of @sthorized generic Adderall XR® under the
parties’ License and Distribution Agreement thaswagned in January 2006. As part of the settlenteatparties will submit a stipulation of
dismissal for entry by the Court. Shire has agteadake a one-time cash payment to Impax of $4Bamilipon the court’s order of
dismissal.

Impax commenced sales of authorized generic Add¢Rain October 2009. On November 1, 2010, Impéedfisuit against Shire for breach
of contract and other related claims alleging Biaite failed to fill Impax’s orders for the auttzet generic Adderall XR. Shire filed a
counterclaim against Impax relating to its ordenmgctices under the agreement. Under the terrtieedfettlement, Impax’s claims and
Shire’s counterclaims will be dismissed.

The parties have entered into an amended Licers®ustribution Agreement which will govern the fogusupply of authorized generic
Adderall XR from Shire to Impax. Following the eafithe supply term on September 30, 2014, Impakawihtinue to have the right to sell
products on hand or owed to it under the agreennatiltdepleted and will continue to pay a profiashito Shire on sales of such products.

Impax will continue to pursue approval of its pergliAbbreviated New Drug Application for generic Addll XR which was filed with the
U.S. Food and Drug Administration in September 2003

About Impax Laboratories, Inc.

Impax Laboratories, Inc. (Impax) is a technologgdshspecialty pharmaceutical company applyingitsfilation expertise and drug delivery
technology to the development of controlled-reless@ specialty generics in addition to the develephof central nervous system disorder
branded products. Impax markets its generic pradiincbugh its Global Pharmaceuticals division ardkets its branded products through
Impax Pharmaceuticals division. Additionally, wheteategically appropriate, Impax develops markgpartnerships to fully leverage its
technology platform and pursues partnership oppdiés that offer alternative dosage form techn@egsuch as injectables, nasal sprays,
inhalers, patches, creams and ointments. Impaxra#tnges is headquartered in Hayward, Californmm has a full range of capabilities in its
Hayward, Philadelphia and Taiwan facilities. Forrsmmformation, please visit the Company's Web &tte/ww.impaxlabs.com

" Safe Harbor" statement under the Private Securities Litigation Reform Act of 1995:

To the extent any statements made in this newageleontain information that is not historical stnetatements are forward-looking in nature
and express the beliefs and expectations of marexge®uch statements are based on current expastand involve a number of known
and unknown risks and uncertainties that could edlus Company’s future results, performance oreagments to differ significantly from

the results, performance or achievements expressetplied by such forward-looking statements. Stisks and uncertainties include, but
are not limited to, the effect of current econoenaditions on the Company’s industry, businessrfaial position and results of operations,
fluctuations in the Company’s revenues and opagatinoome, the Company’s ability to successfullyelep and commercialize
pharmaceutical products, reductions or loss ofrtass with any significant customer, the impactmfsolidation of the Company’s customer
base, the impact of competition, the Company'sityhitb sustain profitability and positive cash flsmany delays or unanticipated expenses in
connection with the operation of the Company’s Taivacility, the effect of foreign economic, patlii, legal and other risks on the
Company’s operations abroad, the uncertainty afrditigation, increased government scrutiny aa @ompany’s agreements with brand
pharmaceutical companies, consumer acceptanceesnand for new pharmaceutical products, the diffjcaf predicting Food and Drug
Administration filings and approvals, the Companyexperience in conducting clinical trials and mitting new drug applications, the
Company’s ability to successfully conduct clinit@hls, the Company’s reliance on third parties@aduct clinical trials and testing, the
availability of raw materials and impact of intgutions in the Company’s supply chain, the use otmdled substances in the Company’s
products, disruptions or failures in the Compangfermation technology systems and network infractire, the Company’s reliance on
alliance and collaboration agreements, the Compaaigpendence on certain employees, the Comparility &thcomply with legal and
regulatory requirements governing the healthcadastry, the regulatory environment, the Companpiéty to protect the Company’s



intellectual property, exposure to product liagililaims, changes in tax regulations, the Compaalyilty to manage the Company’s growth,
including through potential acquisitions, the riesimns imposed by the Company’s credit facilitpcertainties involved in the preparation of
the Company’s financial statements, the Comparlyilyato maintain an effective system of interaintrol over financial reporting, any
manufacturing difficulties or delays, the effecttefrorist attacks on the Company’s business,dbation of the Company’s manufacturing
and research and development facilities near eaattegfault lines and other risks described in tben@any’s periodic reports filed with the
Securities and Exchange Commission. Forward-loogtatements speak only as to the date on whichateyade, and Impax undertakes no
obligation to update publicly or revise any forwdodking statement, regardless of whether new mfdion becomes available, future
developments occur or otherwise.

Company Contact:

Mark Donohue

Investor Relations and Corporate Communications
(215) 558-4526

www.impaxlabs.com




